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In contrast, Form 5500 generally applies to any employee benefit plan that contains 100 or more
participants. This larger filing requires schedules and attachments in addition to the Form 5500 to be

filed each year. Who Files Form 55007

The administrator of an employee benefit plan is ultimately responsible for filing the relevant Form
5500.

What is IRS Form 55007

By Dr. Jim Dahle, WCI Founder IRS Form 5500 is an information-only return that must be filled
out by 401 (k) administrators. Many small business owners are also de facto 401 (k) administrators,
and they may be required to fill out this form.

What is a Form 5500 audit?

“The Form 5500 series and audits are important compliance, research and disclosure tools for the

DOL and a source of information and data for use by other federal agencies, Congress and the
private sector in accessing employee benefit, tax and economic trends and policies,” Foster says.
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